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Investor Loan #: (IR Reference #: _1
After Recording Return To:

IndyMac Mortgage Services, a diﬁision of OneWest Bank, FSB

iy,

Mailcode: IndyMac-12
2800 Esperanza Crossing !
Austin, TX 78758 i !

This document was preparad by i

[SpacJ_Above This Line For Recoriing Data]
| i

HOME AFFORDABLE MODIFICATION AGREEMENT
(Step Two ?f Two-Step Documentation Process)

Borrower (")
Lender or Servicer ("Lende

ac Mortgage Services, a division of OneWest Bank, FSB
Date of first lie
Loan Number:

wdﬁd 3f trust, or security deed ("Mortgage") and Nate ("Note"): 5/4/2007
Property Address (Propersy ) |

Recorded on 5/14/2007 in Book of Liber at page(s) , or Instrument or Docurpent
No. 20071162294 of the official ’F:ords of Los Angeles, California. |If my representations in Sectidn 1

|
|
]
:
i
|
1

continue o be true in all maferial respects, then this Home Affordable Modification Agreement
("Agreement”) will, as set forth it Section 3, amend and supplement (1) the Mortgage on the Propérty,
and (2) the Note secured by the Mortgage. The Mortgage and Note together, as they may previolsly
have been amended, are referredfto as the “Loan Documents.” Capitalized terms used in this Agreerhent
and not defined have the meaning given to them in Loan Documents. :

I understand that after | sign and Yeturn two copies of this Agreement to the Lender, the Lender will dend
me a signed copy of this Agreempent. This Agrasment will not take effect unless the preconditions{ set
forth in Section 2 have been satisfisd. i

i

N ;
* If mora than one Borrower or Mortgagor is executing this document, each ix referred to a5 "L." For purposes of this document Wwords
slgniflying the singular lsuch as "1*} shall incijde the plural {3uch ag “we") end vice versa wherc appropriate. '
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Retercnce (Y

1. My Representations. | cemfj, represent to Lender and agree:

A. | am experiencing a anhc;al hardship, and as a result, (i) | am in defauit under the L an
Documents, and (i} | do fot have sufficient income or access to sufficient liquid assets to mhke
the monthly mortgage pagiments now or in the near fulure: {

B. live in the Property as my principal residence, and the Property has not been condemned; ;

C. There has been no chang in the ownership of the Property since | signed the Loan Documents;

0. | have provided documentation for all income that | receive (and | understand that | am ot
required to disclose chll( support or alimony uniess | chose to rely on such income
requesting to qualify for trg Home Affordable Medification program (“*Program")); ;

E. Under penalty of perjury, Bl documents and information | have provided to Lender in connec!non
with this Agreement, including the documents and information regarding my eligibility for *the
Program, are true and cofrect;

F. If Lender requires me to c@tain credit counseling in connection with the Pragram, t will do so; dnd

G. | have made or will make jill payments required under a Trial Period Plan or Loan Workout Plan.

2. Acknowledgements and Pr@condlthns to Modification. | understand and acknowledge that:

A. If prior to the Modification; Effective Date as set forth in Section 3 the Lender determines that any
of my representations in §ection 1 are no longer true and correct, the Loan Decuments will not be
medified and this Agreenjent will terminate. In that event, the Lender wilt have all of the ridhts
and remedies provided by the Loan Documents; and

B. | understand that the Loaf Documents will not be modified unless and until (i) | receive fromitne
Lender a copy of this Agrgement signed by the Lender, and (ji) the Modification Effective Date‘(as
defined in Section 3) has occurred. | further understand and agree that the Lender wili not be
obligated or bound to make any modification of the Loan Documents if | fail to meet any onb of
the requirements under this Agreement.

3. The Modification. If my reprbsentatnons in Section 1 continue to be true in all material respects hnd
all preconditions to the modification set forth in Section 2 have been met, the L.oan Documents’ will
automatically become modifigd on 10/1/2011 (the “Modification Effective Date®) and all unpaid {ate
charges that remain unpaid wWill be waived. | understand that if | have failed to make any paymdnts
as a precondition to this fication under a workout plan or trial period plan, this modification’ will
not take effect. The first modified paymant will be due an 10/1/2011. H
A. The new Maturity Date wili be: 9/1/2051.

1
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B. The modified principal

-Amounts accrue interes] based on the interest rate in effect under thie Agreement. }

Reference #

lance of my Note will include all amounts and arrearages that wi
past due as of the Modification Effective Date (including unpaid and deferred interest,

escrow advances and gther costs, but excluding unpaid iate charges, collectively, "Un a:d
Amounts”) less any amounts paid to the Lender but not previously credited to my Loan. The pew
principal balance of my Npte will be $523,395.94 (the “New Principal Balance”). | understand that
by agreeing to add the Uhpaid Amounts to the outstanding principal balance, the added Unpaid

understand that this medhs Interest will now accrue on the unpaid Interest that is added tol
outetanding principal baldnce, which would not happen without this Agreement. I

. $00,554.29 of the New Pfincipal Balance shall be deferred (the “Deferred Principal Balance® )Jand

| will not pay interest or miake monthly payments on this amount. The New Principal Balance less
the Deferred Pnncnpal BEfance shall be referred to as the “Interest Bearing Principal Balahce”
and this amount is $423841.65. Interest at the rate of 2.00000% will begin to accrue onl the
Interest Bearing Principdl Balance as of 9/1/2011 and the first new monthly payment oni the
Interest Beanng Principd! Balance will be due on 10/1/2011, My payment schedule foH the

modified Loan is as folloﬂs

J

*The escrow paymants

therefore ray total monthi payment may change accordingly.

MULTISTATE HOME AFFOR

mag

DABLE .~,.-Joos:=u§',4'n0ﬂ AGREEMENT - Singls Famlly - Fannie .

Years | Interest Rate In:eresthete Monithiy Estimated | Total Monihly | Payment Number gf

ChangejDate | Principal and Monthly Paymant” Begins On | Monthly

Interast Escrow Paymen
& Payment Paymant !
i Amount Amaunt” 1
: $383.53, may |$1,667.03, me !
15 2.00000% 917211 $1,283.50 adjust Y adjust I 1072011 60 i
R pariodically | periadically ;
[ \ %, / " 1 A1 May adjust May adjust 101 :
3.00000 9!12?5 $1,491.13 perodically | perodically 12018 12 i
" 1 May adjust May ad|ust I
7 4,00000% 9!1!2?17 $1.710.29 periodically periogically 10/1/2017 12 :
Mey adjust May adjust }

-4

8-40 4.37500% 9[112?18 $1,794.52 periodically periodically 10172018 396 l

ay be adjusted periodically in accordance with applicable law ahd
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Reference #;

The above terms in this Skction 3.C. shall supersede any provisions to the contrary in the Lcian
Documents, including but ot limited to, provisions for an adjustable or step interest rate. |

. | understand that, if | havp a pay option adjustable rate mortgage loan, upon modification, khe
minimum monthly paymedt option, the interest-only or any ather payment options will no lonper
be offered and that the onthly payments described in the above payment schedule for my
maodified loan will be tha Minimum payment that will be due each month for the remaining te

the loan. My modified will not have a negative amortization feature that would allow m¢g to
pay less than the interes) due resulting in any unpaid interest 1o be added to the outstanding
principal balance. 1 !

:

D. 1 will be in defauit if t do ‘ot comply with the terms of the Loan Documents, as moadified by }hus
Agreement.

E. If a default rate of interestis permitted under the L.oan Documents, then in the event of defaultf
under the Loan Documené as amended, the intarest that will be due will be the rate set forth in

Section 3.C. J

F. lagree o pay in full the Dpferred Principal Batance and any other amounts stilt owed under tht
Loan Documents by the efrliest of. (i) the date | sell or transfer an interest in the Property, (i) the
date | pay the entire Intergst Bearing Principal Balance, or (lii) the new Maturity Date.

G. IfI make a partial prepayment of Principal, the Lender may apply that partial prepayment first tb
any Deferred Principal Balance before applying such partial prepayment to other amounts du

L
1
4. Additionai Agreements. | agree to the following:

A. That all persons whao sigried the Loan Documents or their authorized representative(s) have
signed this Agresment, upless (i) a barrower or co-borrower is deceased (i) the borrower and
co-borrower are divorcedjand the propetty has been transferred to one spouse in the divorce i
decree, the spouse who fjo longer has an interest in the property need not sign this Agreemendt
(although the non-gighing spouse may continue to be heid liable for the obligation under the
Documents); or (iii) the L¢nder has waived this requirement in writing.

e R
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Reference #‘q
B. That this Agreement shgjl superseds the terms of any modification, forbearance, Trial Petiod

Plan or Workout Plan tha§! previously entered into with Lender.

C. To comply, except ta thg extent that they are modified by this Agreement, with all covenants,
agreements, and requirgments of Loan Documents including my agreement to make all
payments of taxes, insurpnce premiums, assessments, Escrow Items, impounds, and ali ofher
payments, the amount of which may change periodically over the term of my Loan.

D. Funds for Escrow itemsj | will pay to Lender on the day payments are due under the Lpan
Documents as amended py this Agreement, until the Loan is paid in full, a sum (the "Fundst) to
provide for payment of alnounts dus for: (a) taxes and assessments and other items which ican
attain prionity over the Mortgage as a tien or encumbrance on the Property: {b) leasefold
payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required

by Lender under the Lodnh Documents; (d) mortgage insurance premiums, if any, or any syms

payable to Lender in lisu pf the payment of mortgage insurance premiums in accordance witht the

Loan Documents; and (g any community association dues, fees, and assessments that Lefder

requires to be escrowed These items are called “Escrow Itams.” | shall promptly furnis

Lender all notices of amolinte to be paid under thig Section 4.D. | shall pay Lender the Fund

Escrow ltems unless Lentler walves my obligaticn to pay the Funds for any or ail Escrow It

Lender may waive my objigation to pay to Lender Funds for any or alt Escrow ltemns at any

Any such waiver may onlf be in writing. In the event of such waiver, | shall pay directly, when3}

where payable, the amogints due for any Escrow lteme for which payment of Funds has

waived by Lender and, jf Lender requires, shail furnish to Lender receipts evidencing
payment within such timg period as Lender may require. My obligation to make such paym
and to provide receipis ghall for all purposes be deemed to be a covenant and agree
contained in the Loan Ddcuments, as the phrase “covenant and agreement” is ugsed in the

Documents. If | am obligdted to pay Escrow Items directly, pursuant to a waiver, and | fail to

the arnount due for an Efcrow ltem, Lender may exarcise its rights under the Loan Docu

and this Agreement and pay such amount and | shall then be obligated to repay to Lender
such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a ndti
given in accordance withithe Loan Documents, and, upon such revocation, | shall pay to Le

all Funds, and in such anpunts, that are then required under this Section 4.D.

Lender may, at any time}collect and hold Funds in an amount (8) sufficient to permit Lendgr to
apply the Funds at they time specified under the Real Estate Settliement Procedures !Act
(*RESPA", and (b) not o exceed the maximum amount a lender can require under RETA.

Lender shall estimate th¢ amount of Funds due on the basis of current data and reasongble
estimates of expenditureg of future Escrow Items or otherwise in accordance with applicable law.

i
I
!
1
|
1
|
3

]
|
+
i
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ltems no later than the tiche specified under RESPA. Lender shall not charge me for holding
applying the Funds, annuglly analyzing the escrow account, or verifying the Escrow Items, unks:
Lender pays me interest ¢n the Funds and applicable law permits Lender to make such a cha"ge.
Unless an agreement is ‘made in writing or applicable Jaw requires interest to be paid on.the
Funds, Lender shall not bie required to pay me any interest or eamings on the Funds. Lender hnd
 can agree in writing, however, that interest shall be paid on the Funds. Lender shall provide e,
without charge, an annual accounting of the Funds as required by RESPA, :

If there is a surplus of Fynds held in escrow, as defined under RESPA, Lender shall accourtt to
me for the excess fundg in accordance with RESPA. If there is a shortage of Funds hell in
escrow, as defined under’RESPA, Lender shall notify me as required by RESPA, and | shall pay
to Lender the amount nedessary to make up the shortage in accordance with RESPA, but i no
more than 12 monthly pgyments. If there is a deficiency of Funds held in escrow, as defiped
under RESPA, Lender shall notify me as required by RESPA, and | shalt pay to Lender-the
amaunt necessary to maige up the deficiency in accordance with RESPA, but in no more tharf 12
monthly payments. i

Upon payment in full of all sums secured by the Loan Documents, Lender shail promptly reﬂ,md
to me any Funds held by {ender. :

E. That the Loan Documents are composed of duly valid, binding agreements, enforceablg in
accordance with their terrgs and are hereby reaffirmed. i

F. That all terms and provigions of the Loan Doguments, except as expressly modified mhis
Agreement, remain in fubl force and effect; nothing in this Agreement shall be undarst or
construed to be a satigfabtion or release in whole or in part of the obligations contained in the
Loan Documents; and that except as otherwise specifically provided in, and as expregsly
modified by, this Agreemént, the Lender and I will be bound by, and will comply with, all of'the
terms and conditions of the Loan Documents. :

G. That, as of the Modificafion Effective Date, notwithstanding any other provision of the Lban
Documents, | agree as fdllows: If all or any part of the Praperty or any interest in it is aold or
transferred without Lenddr's prior written consent, Lender may, at its option, require immedjate
payment in full of all sunis secured by the Mortgage. Mowever, Lender shall not exercise Yhis
option if state or federal faw, rules or regulations prohibit the exercise of such option as of the
date of such sale or tranisfer. If Lender exercises this option, Lender shall give me notice of
acceleration. The notice hall provide a period of not less than 30 days from the date the nofice
is delivered or mailed within which | must pay ali sums secured by the Morigage. If | fail to pay
these sums prior to the ekpiration of this period, Lender may invoke any remedies permitted by
the Mortgage without furthjer notice or demand on me. i

MULTISTATE HOME AFFGRDABLE MODIFICATION AGREEMENT . Singls Family - Fannig Mag/Fraddis Mac UNIEORM iNSTRUMENT
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. That, as of the Modiﬁcatfbn Effective Date, | understand that the Lender will only allow the

transfer and assumption pf the Loan, including this Agreement, to a transferee of my property as
permitted under the Garn St Germain Act, 12 U.8.C. Section 1701j-3. A buyer or transferes §f
the Propsrty will not be pprmitted, under any other circumstance, to assume the Loan. Excedt as
noted herein, this Agreement may not be assigned to, or assumed by, a buyer or transferee

the Property. - :
That, as of the Modificatipn Effective Date, if any provision in the Note or in any addendum o
amendment to the Note §liowed for the assessment of a penalty for full or partial prepayment;of
the Note, such provision?s nuil and void, :
That, | will cooperate fully with Lender in obtaining any title endorsement(s), or similar title
insurance product(s), and/or subordination agresment(s) that are necessary or required by the
Lender's procedures to ehsure that the modified mortgage loan is in first lien position and/or ig
fully enforceable upon medification and that if, under any circumstance and not withstanding |
anything else to the contfary in this Agréement, the Lender does not recsive such title ;
endorsement(s), title insurance product(s) and/or subordination agreement(s), then the terms:of
this Agreement will not bécome effective on the Modification Effective Date and the Agreement
will be null and void. : :
That | will execute such dther documents as may be reasonably necessary to either (i)
consummate the terms aad conditions of this Agreement; or (i) correct the terms and conditions
of this Pian if an error is detected after execution of this Agreement. | understand that a
cotrected Agreement will be provided to me and this Agreement will be void and of no lega! eﬁect
upon notice of such error, If) elect not to sign any such corrected Agreement, the terms of thé
original Loan Documents shall continue in full force and effect, such terms will not be modified by
this Agreement, and } will'not be eligible for a modification under the Home Affordable -‘
Modification program.

Morigage Electronic Reglptration Systems, Inc. (*MERS") is a separate corporation organized:
and existing under the laws of Delaware and has an address and telephone number of P.O. Bbx
2026, Flint, MI 48501-2028, (888) 679-MERS. In cases where the loan has been registered with
MERS who has only legal title to the interests granted by the borrower in the mortgage and who
is acting selely as nominek for Lender and Lender's successors and agsigns, MERS has the
right: to exercise any or afl of those interests, Including, but not limited to, the right to forectosd
and sell the Property; and!to take any action required of Lender including, but not limited to,
releasing and canceling the mortgage loan, .
That Lender will collect and record personal information, inciuding, but not limited to, my name{
address, telephone number, social security number, cregit score, income, payment history,
government monitoring information, and information about account balances and activity, in :
addition, | understand and consent to the disclosure of my personai information and the termsf?f
the Trial Period Plan and this Modification Agreement by Lender to (a) the U.S. Department ofithe
Treasury, (b) Fannie Mae and Freddie Mac in connection with their respansibilities under the .
Home Affordsbility and Stability Plan; (c) any investar, insurer, guarantor or servicer that ewn 8
insures, guarantees or sedvices my first lien or subordinate lien (if applicable) mortgage '
loan(s);{d) companies that perform support services for the Home Affordable Modification
Pragram ana the Second Lien Modification Pragram; and (e) any HUD certified housing
counselor.
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: Reference #:

N. | agree that if any docuiment related to the Loan Documents and/or this Agreement is
misplaced, misstated, indbcurately refiects the true and correct terms and conditions of the
as modified, or is othelwise missing, | will comply with the Lenders request to ex
acknowledge, initial and deliver to the Lender any documentation the Lender deems necessa
the original promissory dote is replaced, the Lender hereby indemnifies me against any loss
associated with a demandl on the criginal note. All documents the Lender requests of me udder
this Section 4.N. shall be keferred to as "Documents.” | agree to deliver the Documents within ten
{10) days after | receive tﬂe Lender's writtan request for such replacement. ;

O. That the morigage insurarice premiums on my Loan, if applicable, may increase as a rasult of the
capitalization which will résult in a higher total monthly payment. Furthermore, the date on which |

may request cancellatiort of mortgage insurance may change as a result of the New Prin pal
Balance. I

i

P e

[ T

In Witness Whereof, the Lender ahd | have executed this Agree

Lender ‘
H
) !
By: ;
4 !
Date ¢
[ .

Mortgage Electronic Registration 3 i
Systems, Inc. - Nominee for Lendir
i

i

ISpaceiBelow This Line For Acknowledgement)

i !

v

i H

MULTISTATE HOME AFFORDABLE MCDIFICATION AGREEMENT - Single Family - Fannie MpaiFreddia Mac UNIEORM INSTRUMENT ]
Form 3157 : 309 (ruv. 809} (Dags ‘ of 9 pages)

i




