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Bank of America

82712012

Trial Pariod Plan Effective Date: 1012012

Loan #:

Dear

Trial Perigd Plan, if you suecessfully somplete the trial modification, your permanent
may ba similar in terms/payments, pending final review at the time of the permanent

Congratulations. We have determined that you ara eligible for a trial modifisation, EnA
Nrtodlfication

Also enclosed is a Frequenlly Asked Questlons documant which is providad to hslp v

the program.

After you successfully complete your Trial Period Plan by making three triaf payments
contact you to discuss the terms of your permanent modifisation. A Parmanent Loan

PAGE

psed iz your

odification.
understand

we will
odification

Agreemant will be sent to you that you will need kg sign and retumn before your loan will be

petmanently modified.

To participate in the Trial Perlod Plan, make your first month's trial perlod martdage payment

in the amount of $1,294.64 as s00n as posslble, but in no event later then 30 calenda
days after 10M1/202,

These payments ghould be sent instaad of, hot In addition|{to your normal

monthly mortgage payment. Ploase send your payments where you would normaily gend your

mortgage payment. For faster processing, you can provide payment over the ph
additional cost by calling 1-888-325-5357.

Please read the enclosed documents carefully, and foliow the instructions for making
keep a copy of all documents far your records, if yeu have any questions or concerns
at 1-888-325-5357.

Sincerely,

Gwendolyn Hallmen

Customer Relationship Manager
Home Loan Team

Bank of America, N.A.

IMPORTANY NOTICE TO HELP YOU AVOID FORECLOSURE SCAI\LS

Beware of Foreclpsure Rescue Scams. Welp is frag from your mortgage serviger!

e &t no

ayments, and
ploase call us

« This prograrm is only available to you through your mortgage sarvicer — Bank of Ameltica.
+ Thare is never a fee 1o gel assistance or information about a modification program frpm Bank of

America as your mortgage servicer or a MUD-approved housing counselor.
For a HUD-approved counseler, visit: http:/Awww. hud.govioffices/heg/sthihco/fe/
« Beware of any person or organization that asks you to pay a fee in exchanpe for ke

sarvices or modification of a delinquent foan.

Ing counseling

+ Beware of anyone who says they can *save” your home if you £ign o ransfor over thle deed to your

housa. Do not sign aver the deed to your property to any organization or Indlvidual unl
working directly with your motigage servicer o forgive your dabt,
* Never make your mortgage payments 1o anyone other than your mortgage servicer y

approval,

$5 you are

vithout thair
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Loan ModHMleation Trial Pariod Plan
Trial Period Plan Etfective Date: 1001/2012

Bosrower: ESTATE OF F
Sericer Bank of Amarica, N.A,

Date of mortgage 11/

{L.oan Numbes:

Property Addrass! B840 WEST BOULEVARD
PICO RIVERA, CA 80660

SN

To qualify for a modification of your account referenced above (your "Loan") with Bank of Amerlca
(the “Bank"), you are Raquired to complete a three month trlal perlod, if you complete the trigl period
successfully, we will offer you a modification of your Loan. Here's how the process warks:

« We have set your trial period paymant at §1,294.64 (the “Trial Payment Amount’)| This is an estimate of
what yoyr initial monthly payment amount will be if you complete your triat pefiod 4nd enter into a
permarient modification agresment {your “Modification Agresment”). Dapending of: the specific
terms of your Modification Agreement, please be aware that your monthly paymdnt arount will
not nacessartly ba the same gs yout Trlal Payment Amount and will not necessarlty stay the
same throughout the Jife of your loan, but could adjust to one or mare pa nt amounts
that maybe higher than your Initial monthly payment amount. The specific 1agms will be included
in your Moclliication Agreement.

:
» During the trial period, Please ensure that you pay the Trial Payment Amount dn the first day
of the month - instead of paying your merigage payment {which may have a ditfdent payment due
data) Tha dates for your payment under this Trial Periad (your "Trial Payments”) would be:

1012012 for the first payment
14112012 for the second payment, and
12412012 {or the third payment.

» Your trial payments must each ba raceived by us on or before the 30th calendar Jay after they are due.
If you have not made ¢ach of the Trial Payments required under this Trial Perlod Plan on of befora the
30th day after each such payment is due, the Onginat Loan Documents will not bg modified and this Trial
Period Plan will terminate. In this event, the Bank will hava all of the rights and remedies provided by the
Original Loan Documents, and any payment you make under this Trlal Period Plen shall be applied to
amounts you owe under the Original Loan Documents and shall not be refunded !o You.

c:-u_am.u-.u.-n-n.i-

® You will receive a permanent modification of your accourtt if you have a) paid ea ) of the monthly trial
period payments (the “Trial Payments”) on time, and b) signed and returned the flnal Modification
Agreement, which will be sent onee you have completed your Trial Payments, :

The first step In this process |8 to make the first Tria) Payment of $1,284.64 by 10/1/2012.

Simply mail your trial payments where you would normally send your morigage payment of please call us
at 1-B88-325-5357. If you choose to pay by phone, we can deduct your payment diredtly from your
chacking account and get your trial modification started right away and there Is no reni for this phona

Agreement to you. Piease continue making your monthly trlal payments untll you receliva your
Modification Agreement, Once you raceive your Moditication Agreement, you mustsign and return it within

30 days or the modification offer will terminate. So please return It as soon as possiblp.
The terms of your THal Plen are set forth below and are effective on the due date of t!'\e first Trial Payment

under this Trial Plan, provided that you have paid your first ttial payment on or before!the 30th day after
the first tria! payment Is due. 1

Additional Terms and Conditions:

payment.
After your third consesutive on-time Trial Payment, the 8ank will contact you and will gorward your Modlfloation

You and we agree that:

» We will suspend any scheduled foreclosure sale or pending foreclosura proceedings on your
Morigage during the Trial Paricd, provided you continue to meet the ebligations uhder this Trial Peniod

provided that:
0 Any pending toreclogure action will not be dismissed and may be immpdiately resumed if
you fall to comply with the terms of this Trial Period Plan. No new noticd of default, notice of
intent to accelerate, notice of aceeleration, or similar notice (forecloswﬂ notices) will be
necossary to continue tha foreclosure action, You waive all tights to sudh foreclosure
notices to the extant parmitted by applicable law.

Ifabwe; or A0 o Boepwir cu FASCRant 2anculing this document. sl s swlenad e ag 1 For purpesivs of Uk <Iscinmnnt wordy sgniiyies
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« During the Trlal Period, we may accept and post your Trial Payments to your aceount and it will not affect
foreclosure proceedings that have afready started.
o Our acceptance and posting of your new payment during the trial period will not be desmed & waiver
of the acceleration of yaur Loan or foreclosure action and refated activities, and shail not constitute a
cure of your default under your Mortgage unless such payments are sufficient to chmpletely cure your

entlre dofault under vour Mortrage.
¢ Your currant loan documents (your “Originat Loan Documants”) remaln in effect; hdwaver, you may make
the Trial Payment instead of the payment required under your Original Loan Doecvirhents.
o You agree that all terrns and provisions of your urrent Mortgege note and Morigage securiy
instrument, except 16 the extent modifled by this Trial Period Plan, remain in full foroe and effect and
you wili comply with those terms: and that nothing in the Trial Peried Plan shall b understood or
construad to ba a satisfaction or releass in whole or in part of the obligations coniined in the Qriginal
Loan Documents.
o You agree that Bank of Amariea, N.A. will hold each of your trial period plan payments that you make
in a non-interect baaring account. Gree thera are enough funds in that account ty make your full
morigage payment, we Will apply the funds to your loan account to make that payment. At tha énd of
your trial perfod, there could ba funds left In that account because there la not endugh to make a full
morigage payment. If 30, we will apply those funds towards your unpaid principallbalance at the ime
your loan is permanently modified.
« Property Taxes and Insurance:
o If the Bank does not maintain an Impound account with respect to your Loan, It s your responsibility 1o
pay all property taxes and premiums for insurance by thelr due dates, as requiregiin your Loan
Documants. i the Bank does maintain an impeund aceount with respect to your Roan, you agree to
forward 1o the Bank the amounts required to permit the Impound ascount fo cantdin & sufficient balance
so that payments for proparty taxes and insurance rmay be mads on time, The faflure to pay property
taxes or ingurance before thair due dates, If thera is no impound account, ar to fojward to the Bank
sufticlent funds so that such payment may be mads from your Impound ascount, khail constitute an
event of default under this Trial Period Plan and the Loan Dacumants, and this Trgal Period Plan shall
terminate immediately and automatically without further notice to you.

* Final terms of your Modification Agreement;
o Onoe you have completed your Trial Payments, and after applying any remaining money held
at the end of the Trial Period, we will determine the new payment amount and the remaining final
terms of your Modlflication Agreement. This Modification Agreement will modity your Original
Loan Documents to reflect your new payment amaount and other terms.

* |f you have not made the Trial Payments required under this Trial Period Plan in & timely manner,

the Qriginal Loar Documents will not he modified and this Trial Period Flan will tefminate. In this
event, tha Bank will have all of the rights and remeadies provided by the original Ldan Documents,
and any payment you make under this Trial Petiod plan shall be applied t¢ amourgts you owe ynder
the Original Loan Dosuments and shall not be refunded to you.

» Credit reporting during the Trial Petlod:

Your credit score may be affected by accepting « trial pertod plan or fnedification. For
more inforimation about your credit score, please go to
http://www.ftc.govibopledu/pubs/consumer/eredit/cre24.shum.

» If there is existing mortgage Insurance on your loan, and if the medified principal Halance of your
Mortgage exgaads the original principal balance, your Mortgage Insurance premiums may increase,
causing your paymant fo go up. Furthermore, the date on which you may requesiicancellation of the
Mortgage Insurance may change. For loans on single family primary residences, federal law allows you
to request that Mortgage Insurance be canceied on sither: '

o The date the principal balance on your loan is scheduled 1o reach 80% of the original vatuz of

the property; or .

0 Tha gdate the princlpal balance is redused to 80% of the original value of $he property based on

astual payments.
State law or Investor guidelines may also aliow for the cancellation of Mortgage Inburance at difterent
timas or if your l0an is secured by a 2-4 unit propsrly. For more information abou] Mortgage Insurance
please call as at 1-800-869-6608.

* If MERS is the original mortgagee of record: "MERS” i2 Mortgage Electronic Reglstration Systems, Inc.
MERS Is a separate corporation that IS acting solely as a nominge for Lender or LiEnder's suceossors
and assigns, MERS is the mortgagee under the Mortgage. MERS is organized ahd existing under the
laws of Delaware, their addrass is P.Q. Box 2026, Flint, Ml 48501-2026, and theid toll-free number is
(888) 679-MERS. MERS holds onfy lagal titie to the Imerests granted by the borrdwer in the mortgage,
but if necessary to comply with law or custom, MERS (as nominee for Lender andlﬂLender's suCcassors

and assigns} has tha righl: to exorcisé any or all of those interests, including, butinot limited to, the right
to foreclese and sell the Propeny; and to take any action required of your lander ificluding, but not
limited to, reteasing and canceling the mongage Loan.
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Loan Modificatton Agresment Frequently Asked Guestions

Q. If 1 qualify, how will my mongage be madifled?

Thera are several differant ways we may modify the terms af yeur loan to reach an affordable p
terms of your madifieation will be set forth in yaur moditication agreement, but ihe modifieations
may Include one ar more of the tallowing:

0 Your loan may be brought Gurrent by capitalizing past due armounts. This means we
intorest, servicing expenses paid to third panles i taxes and Insurance have hoen
collected through escrow accouft and to the extent permitied and taxes and insy
have been pald on your behalf 1 your princlpal. Any unpald fate fees arlsing from you
delinguency will be waived at (he time of modification,
o Your kaan payments may be recalculatad aver a longer period even though the matu
will net change, This will help lawer your monthly payments, however, it will result in
fump sum payment (known as & balloon payment) which will gontinue to accrye intere
madified loan (unfass you choose to pay that amount sooner).
o You may be offered an Interast rata that I equal fo or lower than your current intere
modified Interest rate is balow market rate, It may increass annually untl It reaches th
day your madification becomes effective, Plaase be assured that each of these incre
defined by your loan modification agreemant.
*Your parmanent modification agreement may not contain afl of these &rms, or may contaln diff
terms of your permanent modification agreement will be dasigned ta previde you with attordakbis

payments.
Q. WIIl a forecloatre ocaur if | participate In the Loan Madification Program?

As fong as you comply with the terme of the Triai Perlod Plan, we will not start foreclogura pr
proceedings have already startedt, we will place the foreclosure on hold. If you fail to comply wr
Perod Plan and do not make oifier airangements, the hold on the foreclosure will be removed
anforced agcording 1o Its original terms, which could Inclute foreclosura.

Q. Whore shouid | mall or send my trial period payments?
You ean Simply mal your trial payments where you would narmally send your morigage paymaJ
1-888-325-3357. If you choose to pay by phone, we san deduct your paymen directly from youl
and there is no fee for this phone payment.

G, What happena to my frial period payments If ! da not comply with the terms of the Trl
Your trial period payments will be gpplied to your existing Loan according {o 1he 1erms of your L
you were in default at the beginning of the Trial Petiod, you will remain in default under your L
default at the beginning of the Trial Parlod, you may become in default under the terms of your
Period Payments are less than your contractual paymeris.

Q. What if my trisl parlod payment is less than the payment 1 currenily owe on my Loan?
Your monthly statemant will cantinue to inelude your regular payment amount and any regularly
amounts. You only mead to make the Trial Period Payment during the three month triaf peried.
batwaen the amount of the trial payment and your notmal monthly payment will be included in t
Agreemanit at the successful conclusion of your trial period, and any unpaid late fees related to
delinquent fee which are owed at the time of the modification will be walved.

Yes. For example, if your ascrow payment substantially increases or your Modifieation includes
dus Interest, your Trial Perlad Payment or your final modified payment maybe higher than your

Q. Could my Trisl Pardod Payment ot final madified payment be mare than my current pFem?

Q. It ] get a parmanent Modification Agreement, can my modified Loan tarms ever revert

terms?
No. Once your Loan is madiflad, the new terms stay In place lor the ramainder of your Loan,
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