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HOME AFFORDARBILE MODIFICATION AGREEMENT

Borrower (*I") ' R

Lender (“Lender™): Wells Fargo Home Mortgage,
a division of Wells Fargo Bank, N.A.
Date of first lien Sec urity Instrument (“Mortgage™) and Note (“Note™): 7/27/2007
L.oan Number:
Property Address (“Property™):

¥ my representations and covenants in Section 1 continue to be true in all material respects, then this
Home Affordable Modification Agreement ("Agreement’) will, as set forth in Section 3. amend and
supplement (1) the Morigage on the Property, and {2) the Note sacyred by the Mortgage. The Mortgage
and Note together, as they may previously have heen amended, are referred to as the “Loan
Documents.” Capitalized tems used in this Agreement and not defined have the meaning given to them
in Loan Documents,

| understand that after | sign and return two copies of this Agreement to the Lender, the Lender will send
Me a signed copy of this Agreement. This Agreement will not take effact unless the preconditions set
forth in Section 2 have been satisfied.

1. My Representations and Covenants. | certify, represent to Lender, covenant and agree:

A. | am experigncing a financial hardship, and as a result, (i} | am in default under the Loan
Documents or my default is imminent, ang {ii} | do not have sufficient income or access to
sufficient liquid assets to make the monthly mortgage payments now or in the near future;

B. One of the borrowers signing this Agreement fives in the Property as a principal residence,
and the Property has not been condemned:

C. There has been no impermissible change in the ownership of the Property since | signed the

connection with this Agreement, including the documents and information regarding my
eligibility for the Program, are true and correct:
F. if Lender requires me to obtain credit counseling in connection with the Program, | will do $0;
and
t have made or will make all payments required under a trial period plan.
If | received a discharge in a Chapter 7 bankruptey proceeding and the mortgage debi was
not reaffirmed, then this répresentation applies; | was discharged in a Chapter 7 bankruptey
proceeding subsequent 1o the execution of the Loan Documents.  Based on this
representation, Lender agrees that | will not have personal liability on the debt pursuant to
this Agreement.

o

2. Acknowledgements and Preconditions to Modification, | understand and acknowledge that:

—_—_—
" If there is more than one Borrower or Mortgagor executing this document, each is referred 10 as "1.” Far purposes of this documeant
words signifying 1he singular {such as "Iy shall include the plural (such as "we") end vice versa where appropriate.,
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Section 1 has not been performed, the Loan Documents will not be modified and this
Agreement will terminate, [n that event, the Lender wili have all of the rights and remedies
provided by the Loap Documents; and .

accepts this Agreement by signing and returning a copy of it to me, and (i) the Modification
Effective Date (as defined in Section 3) has occurred. | further understand and agree that the
Lender wili not be obligated or bound to make any modification of the Loan Documents if I fait
to meet any one of the requirements under this Agreement.

Effective Date") and all unpaid fate charges that remain unpaid will be waived. | understand that
if | have failed to make any payments as a precondition to this modification under g trial period
Plan, this modification will not take effect. The first modified payment will be dus on 03/01/2012.

A.  The Maturity Date will be: 09/01/2037.

| also understand that this means interest will now acerue on the unpaid interest that is added
ta the outstanding principal balance, which would not happen without this Agreement,

C. $76,678.34 of the New Principat Balance shail be deferred (the “Deferred Principal Balance")
and will be treated as a non-interest bearing principal forbearance. 1 will not pay interest or
make manthly payments on the Deferreq Principal Balance. In addition, $76,678.34 of the
Deferred Principal Balance is eligible for forgiveness (the "Deferred Principal Reduction
Amount"). Provided | am not in default on my new payments such that the equivalent of three
full monthly payments are due ang unpaid on the last day of any month, on each of the first,

referrad to as the “Interest Bearing Principal Balance™ ang this amaunt js $401,350.00,
Interest at the rate of 3.975% wilt begin to accrue on the interest Bearing Principal Balance
as of 02/01/2012 and the first néw monthly payment on the Interest Bearing Principal Batance
will be due on 03/01/2012. My payment schedule for the medified Loan is as follows:
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Monthly .
o Estimated
interest Pincipal | Cionthiy Total Payment Number of
Yoars | Wlerest ate Iand \ Escrow Monthly Begins Manthly
Rate Change nieres Payment Payment* On Payments
Date Payment Amount®
Amount
i $I7738 | $2.462.51
1-28 3975 % 20112012 $2,084.83 May adfust | May adjust 32012 307
periodically | periudically

*The escrow payments may be adjusted periodically in accordance with applicable law and
therefore my total menthly payment may change accordingly.

The abave terms in this Section 3.C, shall supersede any provisions to the contrary in the
Loan Documents, including but not limited to, provisions for an adjustable, step orf simple
interest rate,

| understand that, if | have a pay option adjustable rate mortgage loan, upon modification, the
minimurn monthly payment option, the interest-only or any other payment options will no

that would allow me to pay less than the interest due fesulting in any unpaid interest to be
added to the outstanding principal balance,

| further understand that, provided | am not in default under the terms of this Agreement and |
pay my Note in full (i} any time more than 30 calendar days after the Modification Effective
Date, and (i) prior to the application of the entire Deferred Principal Reduction Amount, | shall
be fully vested in and entitled to the unapplied amount of the Deferred Principal Reduction
Amount and the unapplied amount shall be deducted from my payoff balance.

I will be in default if | do not comply with the terms of the Loan Documents, as madified by
this Agreement.

If a default rate of interest is permmitted under the Loan Documents, then in the event of
default under the Loan Documents, as amended, the interest that will be due will be the rate
set forth in Section 3.C.

f agree to pay in full the Deferred Principal Balance less any Deferred Principal Reduction
Amount to which | am entitled, and any other amounts still owed under the Loan Documents
by the earliest of. (i) the date | sell or transfer an interest in the Property, (i) the date | pay
the entire Interest Bearing Principal Balance, or (i) the Maturity Dale.

Notice to Borrower: The Deferred Principal Balance will result in 3 balloon payment. A
balloon payment is a final lump sum payment dye at the end of your loan, If you do not have
the funds to pay the balloon payment when it comes due, you may hava to obtain g new loan
against your property to make the balloon payment. In that case. you may have to pay
commissions, fees, and expenses for the arranging af the new loan. In addition, il you are
unable to make the monthly payments or the balloon payment, you may lose the property and
all of your equity through foreciosures. Keep this in mind in deciding upon this maodification,
The balivon payment on this loan is due 09/01/2037 or upan earlier payoff of the ioan.

Additionat Agreements. | agree {o the following:

A. That all persons who signed the Loan Documents or their authorized reprasentative(s) have

signed this Agreement, unless (i) a borrower or co-borrower is deceased; (i) the borrower
and co-borrower are divorced and the property has been transferred to one spouse in the
divorce decree, the spouse who no longer has an interest in the Propenty need nol sign this
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Agreement (although the non-signing spouse may ceontinue to be held liable for the obligation
unhder the Loan Documents); or (iii) the Lender has waived this requirement in writing.

B. That this Agreement shall supersede the terms of any madification, furbesrance, trial period
plan ar ether workaul plan that | previously entered inta with Lender, ‘

C. To comply, except to the extent that they are madified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all
payments of taxes, insurance premiums, assessments, Escrow ftems, impounds, and all
other payments, the amaunt of which may change periadically over the term of my Loan,

D. That this Agreement constitutes notice that the Lender's waiver as to payment of Escrow
ems, if any, has been revoked. and | have been advised of the amount needed to fully fund
my escrow account.

E. That the Loan Documents as modified by this Agreement are duly valid, binding agreements,
enforceable in accordance with their terms and are hereby reaffirmed.

F. That all terms and provisions of the Loan Dacuments, except as expressly modified by this
Agreement, remain in full force and effect; nothing in this Agreement shall be understaod or

modified by, this Agreement, the Lender and I will be bound by, and wilf comply with, all of
the terms and conditions of the Loan Documents.

mailed within which | must pay all sums secured by the Mortgage. If I fail to pay these sums
priar to the expiration of this period, Lender may invoke any remedies permitted by the

H. That, as of the Modification Effective Date, | undersiand that the Lender will only allow the
transfer and assumption of the Loan, including this Agreement, to a transferee of my property
as permitted under the Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or
transferee of the Propenty will not be permitted, under any other circumstance, to assume the
Loan. Except as nated herein, this Agreement may not be assigned to, or assumed by, a
buyer or transferee of the Praperty.

I That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty for full or partial prepayment
of the Note, such provision is null and void,

J. That, ! will cooporate fully with Lender in vlilaining any title endorsement(s), or similar title
insurance product(s), andfor subordination agreement(s) that are necessary or required by
the Lender's procedures to ensure that the madified mortgage Loan is in first lien position
and/or is fully enforceable upon modification and that if, under any circumstance and not
withstanding anything efse to the contrary in this Agreement, the Lender does not receive
such fitle endorsement(s), title insurance product(s) and/or subordination agreement(s), then
the terms of this Agreement will not become effective on the Modification Effective Date and
the Agreement will be null and void.

K. That I will execute such other documents as may be reascnably necessary to either {i)
consummate the terms and conditions of this Agreement: or (i) comect the terms and
conditions of this Agreement if an erfor is detected after execution of this Agreement, |
understand that either a corrected Agreement or a letter agreement containing the correction
will be provided ta me for my signature. At Lender's option, this Agreement will be vaold ana
of no legal effect upon notice of such error. If | elect not te sign any such corrective
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documentation, the terms of the original Loan Documents shall continue in full force and
cffect, such terms will not be modified by this Agreement, and | will not be eligible far a
medification under the Home Affordabla Modification Program.

L. Morlgage Electranic Registration Systems, Inc. (“MERS") is a separate corporation organized
and existing under the laws of Delaware ang has an address and telephone number af P.Q.
Box 2028, Flint, Mi 48001-2028, (BBB) 679-MERS. In cases wheare the loan has been
registered with MERS who has anly legal title to the interests granted by the borrower in the
mortgage and who is acting solely as nominee for Lender and Lendear's successors and
assigns, MERS hag the right. to exercise any or all of those interests, including, but not
limited to, the right to foreclose and sell the Property; and to take any aclion required of
Lender including, but not limited to, releasing and canceling the morigage loan.

M. That Lender will collect and record personal information, including, but not limited to, my
name, address, telephone number, social security number, credit score, income, payment
history, government monitoring information, and information about account balances and
activity.  In addition, | understand and consent {o the disclosure of my personal information
and the terms of the trial period plan and this Agreement by Lender to () the U.S. Department
of the Treasury, (ii) Fannie Mae and Freddie Mac in connection with their responsibilities
under the Home Affordability and Stability Plan; (i) any investor, insurer, guarantor or

seivicer that owns, insures, guarantees or services my first fien or subordinate lien (if

N. That if any document related to the Loan Documents and/or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct terms and conditions of the
Loan as modified, or is otherwise missiriy, | will comply with the Lender's reguest to execute,
acknowledge, initial and deliver to the Lender any documentation the Lender deems
necessary. If the Note is replaced, the Lender hereby indemnifies me against any loss
associated with a demand on the Note. All documents the Lender requests of me under this
Section 4.N. shall be referred to as "“Documents." | agree to deliver the Documents within ten
(10) days after | receive the Lender's writtan request for such replacement.

0. That the mortgage insurance premiums on my Loan, if applicable, may increase as a result of
the capitalization which will result in a higher total monthly payment, Furthermorg, the date gn
which | may request ¢anceliation of mortgage insurance may change as a result of the New
Principal Balance.

P. If your mortgage is a biweekly mortgage with payments due every two weeks, through the
attached modification agreement, the Loan will convert to a MONTHLY payment schedule.
To accommodate manthly payments, interest wili be charged based on a 12 month year and
a 30 day month,

As part of the conversion from biweekly to monthiy payments, any automatic withdrawal of
payments (auto drafting) in effect with tender for the Loan are cancelled. You need to
complete the enclosed Automatic Loan Payment Authorization form to establish automatic
payment drafting.
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In Witness Whereof, the Lender and | have executed this Agreement.

Wells Farao Bank, N.A (Seal)
Londer L e

By:

Date

THIS SPACE LEFT BLANK INTENTIONALLY
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